
Variance with

Final Budget

 Positive

Original Final Actual (Negative)

EXPENDITURES:

Debt service:

Principal retirement 3,361,414$   3,361,414$   3,361,414$    -$

Interest and fiscal charges 255,694       255,694       255,694        -

Debt issuance costs -                   -                   74,000          (74,000)

TOTAL EXPENDITURES 3,617,108    3,617,108    3,691,108     (74,000)

OTHER FINANCING SOURCES:

Loan -                   -                   2,590,955     2,590,955

Transfers in 1,100,153    1,100,153    1,100,153     -

TOTAL OTHER FINANCING SOURCES 1,100,153    1,100,153    3,691,108     2,590,955

NET CHANGE IN FUND BALANCE (2,516,955)   (2,516,955)   -                    (2,516,955)

FUND BALANCE - BEGINNING OF YEAR -                   -                   -                    -

FUND BALANCE - END OF YEAR (2,516,955)$  (2,516,955)$  -$                   (2,516,955)$

See independent auditors' report.
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